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9URFH VH QHMGiOH GRVWDO SURMHNW UHNRQVWUXNFH DWOH\

YOIGRX y5 DOH QDNRQHF SRGSR HQ QHE\O

8 YAHFK RSUDYHQ&FK REMHNWS$ Y VRXODGX V SRGPtQNDPL 9&JHY
]JYH HMQ QD

5iGL E\FKRP SRG NRYDOL 0 VWX YHVNé& %URG D S t]QLYF$P RGGtO$
QLP& VH PRKO\ Yé&aH |PtQ Qp RSUDY\ D LQYHVWLpQt DNFH UHDOL]R"

YVLQOQBVUWFRYQtFK VNXSLQ

6NXSLQD SUR LQYHVWLpPQt D QHLQYHVWLPpQt SURMHNW\ D |

BNXSLQD SUR LQYHVWLPpQt D QHLQYHVWLpPQt SURMHNW\ D IXQGL
Y\KODZRYDWHO$ GRWDpPpQtFK WLWXO$ 523 GWPKFRC QUPMFK\0 Va0D
%URI®$6 RAHPEH §y(BX SUR LQYHVWLPQt L QHLQYHVWLpPQt SURMHNW
LQYHVWLPQtFK L QHLQYHVWLpPQtFK ]iP U$ 7- =SUDFRYDO®DPSEUR
SUDFRYQtPL VBINBEGDRNIH SRGOVNBRNR SRGSRUX LQYHVWLEF RG 0 V)
YH YéaL .pWDVGUXKp VWUDQ VH VWDELOL]JRYDOD SRGSRUD QD S
Yéeal b

9REODVWL IXQG/WDYDPDPIBRGSRUX MLQ&EFK VXEMHNWS$ SUR NRILQ
VSRUWRYQt pLQQRVWL 7- ]JHMPpQD RG 0 VWD yHVNé %URG 0%$6
]JDVWXSRYDODIREIGMONMWLFK VPOXY VH VSRQ]RU\ D9 & aHKDHREQ HRRUOM W4
YL] Yé&aH

1D URN E\O\ QD ]iNODG XVQHVHQt 9D0OQp PURFBG\SRGIQ\ QiVOHG
SURMHWWMLFKA S WMEDXGFMH B VWU

'RNXPHQW®HERMHNWS$P MH ISWWEXSOVOWHY JRRJOH FRP VLWH VS

6NXSLQD SUR VSUIYX PDMHWN X

9URF VWDYHEQt NRPLVH SUREtUDOD W\WR ERG\

YDULDQW) S L NR/VBRUQRWRQtKR DUHIiOX SUR QRKHMEDO
Y\X&LWt SURVWRUX ]D KDORX

UHNRQVWUXNFH SO\QRYp S tSRMN\ VSRUWRYQt KDO\ D .%"
SLSRPtQNRYDOD SDUWRQ+HBRNRX AMROIRXKXRFQLPpQt IDKUDG\
VROXILQD RFROREOHQt QD .XWLOFH

SURMHGQiYiQt R QDURYQiQt YH YODVWOQNEBSIéFK Y]WDJtFK MH ]P

X X X X X X

3 HKOHG ]D t]JHQt 7- D LQYHVWLpQt SOiQ RSUDY\ D ~GUA!

1D ]JiNODG S L]IQDQéFK GRWDFt QD YEVWDYEX D REQBMROLIBRENVFE
SURMHNWS$

vl



SHNRQVWUXNFH SO\QRYp S tSRN\

YyLVWLFt VWURM QD ~NOLG VSRL

3ORW QD . WYBPHSROXSUIFL V

OSUDYQD YRG\




6NXSLQD SUR YQ Mat Y]WDK\

2EODVW YQ M&tFK Y]VORMS @O HQWMRIJBGXMtFt NDWHJRULH

x =DVWXSRYiI®tVIWVWEFK NRPLVtFK D GDQAGFHBUIDQL]DFtFK

X -HGQiQt R PDMHWNRY&FK Y]WD]tFKHMPpG DOE bk QHFERFON\W
1DXpQi VWHIND QD .XWLOFH

x 3UDFRYQt VNXSLQD .XWLOND

X -HGQIGRWWPWBORUWRYQtPL D YRBKRRIOYWRYHEPIWLEYH P V
FRNR®RUULBRBMWY VW HGLVNBPOLFH

Xx 3DUWQHUVNp VPORX$6 D6MBE QRIKHWBDB®A RWUARYD 4LWRPt VNI

X -HGQIiQG@WYQtPL VXEMBNW\SUiFHUDRMSRIX 48$76 ANRODPL +=6
0 VWHP

=DVWXSRYi®t VWVYN&FK NRPLVtFK D GDO&2FE R$BDQL]DFtFK

3 -DQtNGEGMBDYtN ]DVWXSRREDWL SUR/ Y]G OiYiQt NXOWXUX VSRUW D
GiOHNRPLVtFK SUR NOtpRMPLRE PR VBIO i@QXUDWWD OjtHRNE& REERDS/ W
Y]G OiYDQ©OtpRYi REMOUUHMNVWHDFH VSRUW D YROQRPDVRYp DNWLYLW\
S LMRWGX VSRUWX NXOWXU\QRWERHKQPYRIPDWPS BUR SRGSRUX NX
YROQRBBKNFOWWLYLW 0 VWD

-HGQiIRtPDMHWNRY&FK Y]WD]tFK 7- D GDO&tFK VXEMHNWS$
9SUSE KX URMXREtKDOD LQWHQQLWY@H GMMXBIPD B IVRWBINBIE % UR G

99 7- SRY LO 0 5RO0D VW MHGQIiQtP VH ]JiVWXSFL 0 VWD R Y]iMH!
JiVWXSFL 0 VWD R Y]iMHPQp YéP Q SR]JHPN$ E\OR UR]G OHQR GR H\

PDMHWHN 7- PDMHWHN P VWD VWDY

» FHQD GtN\ 6. D 7- SUYQt
yiVW SRIHFPAHNKX .XWLONRSOBRFHQt 1DXpQp \/\@@2 H N\QMVRX IDP HO\|D S?_S%

81,&20HP SRAHPEH t VH SURMHNWRHNQWRFH

9 QiIYDJQRVWL QD 6WXG|LL Y\Xa
SRIJHPNX +=6 X QFHSFRRHRHNH
SURVWR WO ++W R ]$VWD®B WHW-N XD -
X QHPRFQLFH VSROMWMPQVWHP EXGH MHGQDW F
VSROHPQPp LQYHVWLFL SUR K L
GRSUDYOQOXK&EWWRPLt V|NI

-HGQiQt R SURGHML FKDW\ 3LRQ&U 6WUiaQpP
9VRXODGBR]JKWRGQXWtP YDOQp KURPDG\ R YERILOFHP\7HDSEWWDI & p
GRIHD@URGHM FKDW\ 3LRQ®H/ YROMFUHMPPWQt NDQFHOi t yHVNp V.
]JDVWRXSHQpP 0 'ROHADOHP

SUDFRY®BNVQD .XWLOND
6SUDY7- D OLODQ 6WOIMRSPAGUDYX VPORXY\ R Y\X&tYiQt VSRUWRYQtK

9GDQpP REGREt HALOL QiVOHGXMtFt SUREOpPP\

QINODGRYRVW QD DUHIO D H&HQt MHKR JWUIWRYRVWL
SULQFLS\ SUR X]DY &HQt VPORXY\ V

S UR MHHNNRAQ VW U X NF-lKIRDRWOE& W L F N

SURMHNW UHNRQVWUXNFH RVY WOHQt DUHIOX

JHQHUXMWOLOND QHE\O UDGRX P VWD DNFHSWRYiIiQ D MH RG Q KR
HAHQt L V RISOHBUPWP D HNRQRPLFNéP PRAQRVWHP 7-

X X X X X



-HGQIQRWWDWQtPL 26 ¥ HFPNREUR iN /HFFRGRBRO -XQiN

9URFH E\OD FHORP VWVNi DNFH ]DP HQD QD NXOWXUQt VODYQR\
VSRUWRYQtP D YROQRPDVRYEM®FRYDOD P DV FR O PIFMKL MSNEK KK X
'UDNLIGD 8NOL PH 3RAHPEHiIt DBR®QRVW VGUXAHQt GiYDOD NR
SRGSR H VY&FK NDQGLGiW$

3DUWQHUVNpP VPORXYO\$P WNORAERKHMEDOX =a 7\U3RYD 0 VWR
9UIPFL SURMHNWRYp PpLQQRBPBWIURS$6RRHEPEFHHULRQIOQtKR RSHUD
523E\O\ SRGHSNVUWQHUVNp VPORXY\ VH &NRODPL 0 VWHP 6. YHVNE
3UR QRKHMEDRB®EOVYPRKNBEDGROUY HFQNWURY VWDWHBIRULL GYRM
WURMLFH DO/R/UBQWXPLVWURYVWYtVER N NBB@IGBWMLY QtPL VXEMHNW
BQLDX %PHIBQHUJ\ 76 BENRCHPSOPEYDBURYR]QtFK SRW HE

6MHGQRWOLYE&PL VXEMHNW\ E\O\ SURMHGQiQ\ QiVOHGXMtFt RWi]N\

X 7- X]DY GI®DRX VGUXAHQRX SRWIRMIGRR WPFROR BEF KT XD

X 7- X]DY HORKWPLD HQHUJ\ VPORXY XQP @iDIEGHKGGQ U JUR N

X 7- X]DY MPORXYX R RFKUDQ REMHNWX VSRUWRYQt KDO\ D .9
VUR QD P VtF$ EH]SODWQ

X 7- VH &NRODPL X]DY HOD VPORXY\ R SURQIMPXp XBRUWR YRAEE\C
SURMHGQiQ\ VP UQLFK B MIRUWREDHIWBROXSUIFH PH]L ANROD

X -HGQiQ% VWHP E\OD ML&S|REFKQIPHMtFtFK NDSLWROIiFK

6NXSLQD HNRQRPLN\ MH VORAHQD ]H JiVWXSF$ RGGtO$ D 6SUiY\

9SUSE KX VRNMNRQRPLFNEP RWIi]JNiP VFKi]JHOL pOHQ®RPp 99RPLVH
NHEHQt QIVOHGXMtFtFK RNUXKS$

X YHUSiIQt UR]SRpWX

X 5R]SRpWIRMi RGGYRXpiVW ]iS2W$ ]

X J)LODQFRYiQt SURMHNWS$

x 3URGHM FKDW\ YH 6WUi&QpP

X 2GVRXKODVHQt YEND]$ QD y86 D VYD]\

9 SURVLQFL SURE KOR WUDGLHGY WG\GI) iR RBREG-0'\S

6NXSLQD SXEOLF UHODWLRQV

A

== S HGHY&tP QD SURSDJDFL DNWLYLYV
SURVW HGQLFWYtP LQWHUQHWRYE&FK
YyHVNE  %URG S tSDGQ YyHVNRE
]SUDYRGDMH .ROtQV NDPHIRRGHIHXNKQDX
7pWR REODVWL MH DOH SRW HED ]H
VWiOH YtFH Y QRYDW 6WHMQ WDN
ST e —— pbDV L VKURPDA& RYiQt LQIRUPDFt R
il - | RGGtER& VH S HV pHWQp Yé]Y\ S tOL&

S v— == 9REODVWL SXEOLF UHODWLRQV VH 7




6WDWLVWLND S HANREH RBGR/PI5 $9 2% - (

7-RGGtO | SRpHW pOiQNS$

6SUIYD SURVLQHF| OHJL YEUD]Qp DNWLYLW\ 35 O]JH DGLW

SWOHWLND tMHQ x SUDYLGHOQi SUH]JHQWP%E pLQQRVW
: x RVREQRVWL URNX D MHMLFK SUHJH(¢

1RKHMEDD it x SUDYLGHOQi ~SUDYD LQWHUQHW

%DVNHwW | .. E HIHQ NY WHQ DNWXDO&EWRPpQt JSUIYD +tRRAMRNDOHL

Ji t ]D t]HQt KERWEBDYH =+
7HQLV OHGHQ E H]JHQ x NRPSOHWDFH Y&URpPQt ]SUIY\
$639 x S HKOHG\ R BINFSRUWRYQtFK |D t]F

7-

9ROHMEDP x VSUIYD LQWUDQHWX *6

OHGHQ GXEHOQ

TULDWORRG | yvwRrsDG

RVWDWOQ't

6NXSLQD VSRRINMVRRQ@LFNI

2GERUQRX L 8LURNRX YH HMQRVWt E\O\ RFH RYiQ\ VHPLQi H V WUHI
SUREOHPDWLN\ RVWDWQtFK VSRUWS$ D W B FK®IIGAHNH DY SIRHIG LHM ISR
W FKWR VHPLQi $ SDW t GtN S HGHY&tP %. YyHVN& %URG NWHU@é V
PODGéP EDVNHWEDOLVWS$P

6SRUWRN®WRGLFNiIi NRPLVH 99 7- 60DRRMUDWIYYQRHABEEYDOD H&H(
6+ S L NROtIGE WIHRIPWRYQtFK XWNiQt D WYRUERX UR]JYUKX SUR ]JLPQ

=SUiIY\ RGGtO$ D RGERUS$ 7- 60DYRM YyHVNé %YURG

9 QiVOHGXMtFt NDSLWROH S HGVWD YMMGE ® R VGOQ ¥ XFBURBGGR OIFL ¥ R RV \

$WOHWLND

2GGtO DWORRMHNRY W QDYE&aLO SRpPHW VYéFKNRYWNE FKHNB WD R |
YVRXYLVORWPWEHV]YEALO L SRPpHW ]JiYRG$ NWHUp MVPH EX VDPL
JiYRGQtFL ]~pDVWQLOL 2GGtO XVSR iGDO &HVW NRO YH YNWQWRK ]i
E 48HFNp GUi]JH D MHGQR NROROHWRGS$VBLYXQAVIHWWDGLRQX YH 6
9SUSE KX OHWQtFK SUIiJGQLQ MVPH SUR QD&H pHRIGALRUPM QIRRYD
VH VWDELOL]RYDW WéP WUHQpPUS$ S HYMRWKXGRpQYXWERMPH QE K MHH
UR]&t HQt

JRUPRX EULJIiG MVPH VH VQDALOL XGUARYDW E &HFNRXHWBGIRKX
biVWHPQ SURYR]XVFKRSQpP VWDY XMHMtPXp G R ¥VROHGH P HNQt PRAC
XYpVW GR VWDYXSR KB GXQp/KRRINE $

3 LSUDYLOL MVPH GY JUDQWRYp 8iGRVWL QD UHNRQVWUXNFL GUi
DQL MH@GIQAK JYADN ERKX&HO QHENQW S BGSR HIQD BXGHPH SRNUDpPR)
9SUSE KX URNX MVPH VSXVWLOL QRYp ZHERY® XMHFABANR DINWHXD
IRWRJUDILH ]JH JiYRG$ D YEVOHGNRYp OLVWLQ\

in



BURVWRU\ SUR pLQQRVW

B3UR WUPQLQNRYRX PpLQQRVW MVPHPRDNR]IREY SNV WRXE&tND NP YE :
YOpW SDN DWOHWLFNé VWDGLRQ 10H.WWRAQt MH®HY WKAPHD R KOKLC
VHNWRU\ JUHNRQVWUXRYDQp QD SRG]JLP URNX 3R PQRKD OH
RFKUDQQi NOHF X VHNWRUXD&SQR KiR®/ LG DWNHPWIOFNpKR VWDGLRQX
IRWEDO REQRYHQR RSORFH@POQRIEAOGUBYRRNEBABOQDWAHWLFNp GUIK\

2G SRG]LPQt piVWL KDORYp VH]yQ\ KMPH VEXOB RY K NEBORDISBIFK
NDWHJRULtFK QXFHQL ]DptW SUR WUpPQLQN\ Y\X&tYDW L W ORFYLpPQ

%ULJIGD QD DWOHWLFNpP VWDGLRQX

YyOHQVMNNODGQD RGGtOX N

GR OHW
OHW

OHW

QDG OHW

2SURWL URNX QilGRADR MNOHQVNpP ]iNODGQ\ R pOHQS$

3 HKOHG VRXW A&t

=D RGGtO VRXW ALOD GUXAVWYD PXals A%&HH Yp WWUB MK/ N\bR U R KN
XVNXWHpQLOD QD VWDGLRQX YH 6WDUp %ROHVODYL = WRKR GY
SRpDVt S HGpDVQ XNRQpPHQD OXAaL VH XPtVWLOL FHONRY QD SUY(



$WOHWLEG\WMHiYNPP %URG

'UXAVWYD S tSUDYHVWHE@RKXWiMRGBEFK S tSUDYHN 'YD ]H ]JiYRG$ RUJ
YNU\Wp E aHFNp KDOH 1D GDO&tFK S W ]JiYRG$ Y\UidAHOD GUXAaVWYI
6W HGRpHVNpKR NUDMHRQRESUD FRBRWD XY RGGtO\ SUR NWHUp
RUJDQL]JRYDO 6.3 1\PEXUN $& yiVODY 6RNRO .ROYQéFxi KRG\ WKd |
QD DWOHWLFENéEFK RYiGHBK DY HNORMW QIDNL 1pDVWQ BV NpHP HAM@REF K
SR iGDQRBIKGtOHP DWOHWLN\ GDOA&tFK ]JiYRG$ SR iGDQéFK 6.3 1\P
YYHVNpP %YURG RUJDQL]JRYDQéFK RGGtOHP WULDWORQX 7- 60DYRM

98VOHGN\ QDALFKRXWOHWK & tSUDYHN

PtVWRDWH QLD&XQRY i VNRN Y\VRNE YHVNé %URG
PtVWRRMWRED LO VNRN Y\VRNE YHVNé %URG
PtVWRD[LFP\USHNO WURMERM S tSUDYHN YHVNé %URG
PtVWRDW M 5RVPDULQ WURMERM S tSUDYHN YHVNé %URG
PtVW&RDW3MIIHN WURMERM S tSUDYHN YHVNé %URG
PtVWRDW\PAROiIiKD WURMERM S tSUDYHN YHVNé %URG
PtVWRoDUE&RNPDORY i WURMERM S tSUDYHN YHVNé %URG
PtVWRD[LFP\USHNO VNRN GDOHNE YHVNé %URG
PtVWRRMWRED LO WURMERM S tSUDYHN YHVNé %URG
PVWRDWH QOD&XQRY i KRG PHGLFLQED®HP I\PEXUN

PtVWRD[LFP\USHNO WURMERM S tSUDYHN I\PEXUN

PtVWRDI[LP 7\USHNO VSULQWHUVNé WURMERM\PEXUN

PtVWRBGpPp@DDANRY i pOXQNRYé E K V .ROBPIOHWRY
PIVWRBOLFHUDQRY i VNiNiQt S HV aYLKDGOR .ROBGIOHWRY

9 MDUQtP S HVWXSQtP WHUPtQX S HVWRXSLOL GR 7- 60DYRM 6WD
+DPWIN 7RPida +DQ]JOtN -DQ ORUDYHF D -DNXE =DGIiN

=D RGGtO 7- 6WDUi %ROHWOGYXARWV¥RYVWDU&tFK &iN$ 7RPid ODUYV
ODW M 9HVHOé Y GUXAVWYX PODG&atKR &DFWYD SDN KRVWRYDOL )L
'"OH XYiGtPH YépHW Yé]QDPQ M&atFK GRVDAHQéFK ~VS FK$



8PtVW Qt J[iYRGQtN$ QD .UDMVNéFK S HERUHFK

aDFWYR PODGa

PtVWR K 6XMUREN YUK NRXOt NJ 3UDKD 6WUD
PtVWR OOKUHN 6YDWRA VNRN Y\VRNE& 3UDKD 6WUD
PtVWR ODUHN 6YDWRAYUK NRXOt NJ 90DALP
PtVWR K ODUHN 6YDWR& P S H 3UDKD 6WUD
PtVWR K ODUHN 6YDWR& VNRN GDOHNG& 3UDKD 6WUD
PtVWR ODUHN 6YDWR& P S H 90DALP
PtVWR ODUHN 6YDWR&AVNRN GDOHN& 90DALP
PtVWR K.ORNRSQtN P 3UDKD 6WUD
PtVWR N6 YDWR & VNRN Y\VRNE& 90DALP

aDFWYR VWDUAat

PtVWR ODW M 9HVHOE@ YUK NRXOt NJ 90Da&LP
PtVWR KDWIOMVHOE YUK NRXOt NJ 3UDKD 6WUD
PtVWR ODW3MJDp YUK NRXOt NJ 90Da&LP
PtVWR 7RPi®DUWItQHN P 90Da&LP
PtVWR KRPi® DUWtQHN P 3UDKD 6WUD
PtVWR KDW3MJDp YUK NRXOt NJ 3UDKD 6WUD
PtVWR ODWYMVHOE KRG Raw S J 90Da&LP

'"ifOH ]JiIYRGQtFL RGGtOX =DGiN -DNXE -DQ ORUDYHF ODUHN 6YDWEF
.ULVWEéQD -HQtNRYi D $QQD .DGH iYNRYi Y\ERMRYDOL PtVWD

8PtVW Qt ]JiYRGQtNS$ QD 0y5

PtVWR 7RPid ODUWtQHN P 30]H
PtVWR KRPid ODUWtQHN P -DEORQHF Q 1
PtVWR KDW M 9HVHOE@ YUK NRXOt NJ -DEORQHF Q 1
PtVWR 7RPid ODUWtQHN P 30]H
PtVWR ODWI9MVHOE YUK NRXOt NJ 30]H

7RPid ODUWtQHN D -DURVODY
QD 0 y5 Y 30]QL



3R VRXVW HG Qt RGGtOX VH NRQDO\ YH GRSV G MAVNp DWOHWLI
Y%UQ =GHOWLS .ORNRPQtN XPtVWLO YH V¥Yp QNDWHURIPLL WYE/ WX QP
v

OHJLNUDMRYp XWNiQt GUXAaVWHY VWDU&tKR aDFWYD UHSUH]JHQWR
QD&L &diRPida ODUWtQHN Y EKXREMDGLO PtVWR YO PDWHVM 3DJDp YH
YUKX NRXOt NJ REVDGLO FPtVWR YENRQHP

8PtVW Qt [iYRGQtN$ GR PtVWD YH YENRQQRVWQtFK WDEXONIiFK y

PtVWR 7RPi®DUWtQHN P 90DALP

PtVWR 7RPida ODUWtQHN P 30]H

PtVWR KDQ ORUDYHF YUK NRXOt NJ SUDKWUDKRY
PtVWR 7RPida ODUWtQHN P 30]H

PtVWR KLOIORNRpPQtN P 3UDKD

PtVWR 7RPid& ODUWtQHN P 6WUIi %ROHVODY
PtVWR &®KDUHWNDWRAE VNRN GDOHNE SUDKWUDKRY
PtVWR X.OIORNRpPpQtN P 3UDKD

PtVWR &®DWO9MVHOE YUK NRXOt NJ 6WDUIi %ROHVODY
PtVWR ODUHMWNDWRAE YUIRXNOt NJ 6WDUi %ROHVODY
PtVWR ODUHWNDWRAE VNRN Y\VRNE 6WDUi %ROHVODY
PtVWR 7RPid ODUWtQHN P 6WDUi %ROHVODY
PtVWR ODUHWNDWRAE P S HNiaH SUDKWUDKRY
PtVWR KOQRUDYHF VNRN GDOHNE YHVNEé %URG
PtVWR ODW3MJDp YUK NRXOt NJ 90DALP

PtVWR ODWIOMVHOE KRG GLVNHP NJ %HURXQ

PtVWR )LOIORNRPpQtN VNRN GDOHNE %UQR

96KOHG pLQQRWWL QD UR

1D&tP ]INODGQtP FtOHP SUR URN MH URJ]4t LW W&P WUHQpPUS$ S
YIKOHGB®PURVWX SRpWX GUXAVWHY D ]Y&aHQt NYDOLW\ LQGLYLGX
NDWHJRULtFK 9 URFH EXGHPH QDGiORIGR YJDWQ'L]R DB/ RINMOMGI® p
SURE KQH NRO YH HMBBFEK KXY PGW @FK SUi]JGQLQ RS W XVSR iGi
VRXVW HG Qt %XGHPH RUJDQL]JRYDW GY NROD VRXW &H GUXAVW
NUDMH OLPR VSRUWRYQt pLYQRVWDEHVEXRGHPNIQNWDO&tFK JUDQWS
SRNUDPRYDW Y UHNRQVWUXNFL DWOHWLFNpKR VWDGLRQX JHMPpQ



JHWQt VRXVWRVGVQQ YpP



3RVOHGQt WUPQLQN S HG OHWQtPL SUiI]JGQLQDPL

%DVNHWEDO

%. yHVNEé %URG
BWXpQp KRGQRFHQt pLQQRVWL |D URN

%. GR NWHUpKR RG SRG]LPX YVWRXSLOR L RPOD]JHQpP GUX&VWY
Y WALQD KGRIBRWWHQHFENpPP Y NX D NWHUp X8 QHS$VREt MHQ
POIGHAQLFNEFK GUXAVWHYURFWUNHWBIOX. BSORAVWYD NWHUi KUiO
VH]yQ\ D SRVOp]H S W GUXAVWHY KUDMtFtFK SUYQt SROR
SUDYLGHOQEFK WUpPQLQNAREWXBIVFWHYR FPDYSFK WHVNRX EDVNHWE
MHMt VW HR®RBEHRABNRXG WL MH]Gt QD OHWQt VRXVW HG Qt /76 NW
WHUPtQHRRHY

%. SRNUDpPRKIDD®BHFNp VORAFH WBR QXSEMUFNR YDV WRXSHQEP 0JU |
-HAGtNHRiPFL WpWR VSROXSUiIFH VH NRQDQRK OG WIDNYY R XNGH HES\ @
WUHQpPUVNE WéP SRVtOHQ Q\PEXUVNE&P WUHQpPUHP -DNXEHP 5$&L|
~pDVWQLOL OHWQt SNISPDYQANBYWERK YSURMWRXUFK %SUHQp L POIC
I1\PEXUND QDGiOH SRVN\WRYDOL SRGSRGMNOQRXQPHWMR CLFRIEX SLA&

VL RGGtO\ Y\P XMt KUipH D GtN\ VSRMHQpPX ~VLOt VH OHWR
%URGX GRVWDO GR Of5]\G&® XKpRH MM\&¥4t VRXW & 'DO&t EURGAWL KU
OLJX PODGA&tFK 4iNMD8 D QDDLJX VWDU&tFK &iN$ 8

YLOQQRVW YBERUX RGGtOX PHGLiOQt SUH]JHQWDFH

9HGOH MLA& YéaH ]PtQ Qp PLQQRVWL pO H@PO ¥EFER UR | WRWH. U¥ BYRIGOT
I\PEXUN D ]DEH]SHpHQt SUDYLGHOQpP pLQQRVWL RE® WK X] SWRPW
WUHQpPUS$SP REQRYX SODWQRVWL WUHQPUVNEFK OILFWWAMQD\MB NF

~ s



YS HGFKiJ]HMtFtRtWNRIRH pW\ OLFHQFt UR]JKRGpPtFK ] pOHQ$ GUXAVW
3ROIN D . Ha"iN

YyOHQRYp YEERUX VH ~[DVWRIYUKRPYR TRVWWYL]Qt NRPLVL AaDURFK
YEERUX 7- 60DYRM VH VWDO ODUWLQ 'X4HN 3RGIURDWOKNK MLP ]tV
b PIVOLFQIWXUIOQtP SOQ Qt PtpH SHQ &Qt SOQ Qt E\OR pHUSIC
OHMRtIVRXVW HG Qt D ~KUDGX piVWL QiNODG$ FYLpHESDI¥EP KRG
PLNUREXVHP GR Y]GiOHQ M&tFK GHVWLQDFt

OHGLIiOQ VH %. SUHJHQWXMH ]JHMPpQD QD VYp ZZZ VWUIQF
R VYp PLQQRVWL SURVW HGQLFWYtP\SRQMGOEN QI HYRREURGDNp P
]SUDYRGDML D E KHP SRG]URFHKR Qi BRUMYD 4 JRUIDQLYRGLPLVF|
POHQS$ YAHFK GUXAVWHY

(NRQRPLFNi EISOIMPRHY&EGDMH S tVS YN\ REUDW

5R]VDK KRVSRGDURGH %. YVH RSURVWRISUR®XUQ VQtaLO GRViKO Yéa
PLOLRQX NRUXQ *¥R\GIRERBYRMQpPP ~pHWQLFWYt D JRKOHG XMtF

DOH L ]Ji¥EMDR PtUQ S HE\WNRYp ~-¥Y$RHYAIRODIES QD GRSUDYX Ol

8 GtN\ DV\IPHWURANPRXRYiQt GRPiFtFK D YHQNRYQtFK ]iSDV$ P}t
biVWt VH]RQ\ B6WUXpQé S HKOHG KRVSRGD HQt S LQidt QiVOHG

EWUXNWXUD QiIiNODGS$ %.
1iNODG\ FHONHP .p

+ODYQt QINODGRYp SRORANI Y SURFHQWHFK

+DODMBP

5R]KRGpt
'33 WUHQp L
1iKUDG\ WUHQpPUSF

/76 Yp WUHQpPUS

'RSUDYD QD JiSDV\

'DO&t QINODGRYp SRORAN\FHONHP
] WRKR

PDWHULIiO WULpPND OpNiUQLpND

OLFHQFH NXUJRYQp UR]JKRGpt VWDUWRYQp 6:
SODWE\ y%)

WHOHIRQ

E SRSODWN)\

NROHNWLYQt pOHQVWYt 60DYRM

bl
el



6WUXNWXUD S tMP$ %.

3tMP\ FHONHP b

'UXK S tMPX .p Y SURFHOQWHFK

YyOHQVNpP S tVS YN\

3 tVS YHN y%)
'RWDFH 0 VWR YHVYNé %URG
‘D U\

YyOHQVNpP S t¥56 YN\

3URVWRU\ SUR pPLQQRVW

'"UXAVW.YQD% Ki]JHMt D]\O YH VSRUWRRMDKIXOH FYIDhbMEQYK KRGLQ R
GR SIWMKOOH VH VDPR] HMP NRQDMt L GRPiFt ]JiSDV\ YH YAHFK S WI

1DGVWDQGDUGQt Y]WDK\ YpHWQ WRKR &H %. Y\EDYLOR W O
VOQDOWLWHOQRX Yéat REURXPN\ Pi Y$pL =iNQDVRPt DN U DN W GHN (F
JiIURYH SR GRKBGWMOVWYtP aNRO\LRNHVQWQ X R NpiVW Pth$

7 ORFYLPQD Y&DN QHPi SOQ Y\KRYXMtFt UR]JP U\ DQL SHRVMWRNRSU
WUpPQLQNRHNRQ 9 E\OD SURWR W ORFYLpPpQD Y\X&tYiQD KUipL ¢

3RpHW pOHQ$ N

%. YWRXpDVQp GRE |DEH]SHPpXMH PpLQQRVW POIGHAQLFNEFK GUXAaV\
D KUipN\ MVRX UR]G O® QMtOGIGH Nt RItX VG X N W X U\

'UXAVWYR PXa$ D VWDUJAtFISGRWRNVWEBQOHALWRYWQt G tY Ma
'"UXAVWYR NDGHW$ 8 SOXV aHVW KRVWXMtFtFK

'UXAVWYR PODGAtFK PILQLA&INS$ 8

'UXAVWYR QHMPODGAtFK PLQLADpHN 8
'UXAVWYRDY NS

&HONHP Pi % OIiGHAQLFNEFKYPOWQS$ AHVWL VWD U EK YRRV BXISF
D WL PRSURWL URNX VH WDN MHGQi R QiU$VW R bOHQ$ D W
PODG&tFK GRURVWHQF$ XNRHMPRQPLGOR VIWp tQDMYFtP G WHP X N
NpDVWEP ]JP QSP$E KX URNX QHXVWiOH NROtVi \AM&RY¥eé PNQ Pt \SRIG G
SRW HE\ Y\33tFKNRRSWUIDPEXUNHP

3 HKOH®&RJMDVRXW at YEépHW DXXPWHAY Qt

=iNODGQWVNpPKR EDVNHWEDOX Y YHVNpPP YHVYRG WGUXRBHQY Y VH
Y\YtMHOD QiVOHGXMtFtP ]S$VREHP

'UX&VWYRtPRDBGRURVWHQF$S GDWD QDUR]MIBE HQ pD6 FOME ¥FBY HP aD
78P ]YtW ]JLO YH Y&HFK ]iSDVHFK MDUQt piVWL VH]RQ\ D V)
FHORX VHJRQX NUDMVNEé S HERU 3 HKOHG S LQidt QiVOHGXMtFt WI



8 GUXKi SRORRIQD VH] +tNUDMVNé S HERU

WDEXOND

7- 6OD¥RMHVNE %L

%DVNHWEDOO 1\PI

%DVNHW 3RG EUD !

%$ 6SDUWD 3UDKTEC

46. S L=4 60DQé

%. 5 - (%& 0 OQtN

7- 6O0RYDQ 9DUQV(

%DVNHWEDO 3HpPpN

%& %HQHARY 8

$4 00ODGiIi %YROHVO E

3RWp E\OR VERMAEVWYHP 8 RSXVWLOL MHM KUipL URpQENX
RPOD]HQp GUXAVWYR URpPQtN$ QDUR]JHQt D SRVIOHQR R Q
I\PEXUN D RGNXUN@X ¥ pHUYQX NYDOLILNDFL R OLJXS® Y QBRI QH
NYDOLILNDFH SRUD]JLOR Wé&P /LRQV -LQG LFK$Y +UDGHF D SRGO
SRWRP S HAOR YtW ]Q S HV WéP AXPSHUND DY BBVMWREELORHGA WD
KODYQt WUHQpU ODUWLQ OLOEDFK NWR UG BORVAW WaY REIMID & FRYAD 6 Q B
. SDN S HY]DO WéP @RFHQAUHQPUFRKDO .F
D GUXAVWYR |DpDOR KUiW ]iSDGQt NRQI

'R NRQFH URNX GUXSMWN RRGHKWiOR
XWNiQt ]H NWHUéGFK VH PX MLFK SRG
'"UXA&VWYRWYWRY piVWL SRK\ERYDOR PH]
PtVWHP , S HV Q NROLN W DY KK W&V
9\4HKUDG &KRPXWRY WR Y\SDGi &H
OHS&t PtVWR ]DUXp ¥MOEW \BHLWMLLYAI G R Y]i N C
biVWL VH QHSRGD t REVDGLW 'R GDO3
SRW HEBJWHREUDQX REGUAHQE&FK ER
MH Y\WRNp ptVOR &HOp GUX&VWYR Y t
A el X WNiQtFK ]iINODGQt piVWL Q NROLN i
YGDOAtFK Ii]JtFK VRXW &H VH SRGD t OLJX XGU&HW
'UX&VWYR VWDUAtFKURNS$SQ®UR]JHQMD UQtY P RINKL YHGHQpP 3DYC
+RORXENHP VL Y NUDMVNp VRXW &L PiN@ORUYHOV A HVEORE Hp BUR QIRG
JNX&HQéPL WUHQpPU\ Y 1\PEXUFH D KINORGQt Q@iVOMUXVE XPXVWLO V
S tpFH




8 JINODGQt pivVW VHIRQANUDMVNEé S HERU

tabulka

1. TJ Slavoj Cesky Brod U15 16 14 2 1492:738 30

2. EK Beroun U15 16 12 4 1175:885 28

3. BK Brandys n.L..0.5. U15 16 3 8 908:1081 24

4.  SSK pfi 3.75 Slany U14 16 & 10  1030:1135 22

TJ AS Mlad3a Boleslav U15 1l 0 16 664:1430 16

9GUXKp piVWL VRXW &H P O\ SURWL VRE KUIW ]JQRYXt¥W QD &HL
SURWRA&H GUXAVWYR %. %UDQGéV RGVWRXSLONRNHUEP RMVYPHSRIX]EY
YEKUDPL XSHYQLOL SUYQt SR]JLFL

8 GUXBRORYLQD VH]JRQ\+tNUDMVNé S HERU

tabulka
1. TJ Slavoj Cesky Brod U15 18 16 2 1663:865 34
2. EK Beroun U15 18 12 ] 1302:1056 20

&KW OL E\FKRP SURWR Y&HP KUip$P SRG NRYDW ]D MHMLFK QDVD]
NWH t VL SURWL VLOQéP VRXSH $P PRF QH]DKUiIiOL 'RVWDOL Y&abD
]GROQt piVWINWBBEXNOINOL aH WDNp XPt GiYDW NR&@H D &H MVRX QI




'UX&VWYR PODGAtFK PLQLAINSODRIEQR K

76P 8 GRNRQpPLO VH]RQX QD S NGORNOMNGQEPMRPMNV]DY FHOé
MHQ ]iSDV\ GYDVODRWID WRHEGHQ SURWIQO YPBWRP\]RYOLYQLO\ C
3UYQtP E\O Y N Y WALQD KUip$ E\OD R URN D& GYD PODG&At QH&
KUipL VH VHAMHGOBXOM]RQX O]JNé NiGU WDNp ]DS tpLQLOOL&H G
N]JiSDV$SPSRPWX PHQA&atP QHA KUip$ 9&6VOHGN\ VH]R@IVOHG X MIF tIF@
WDEXONIiFK

.UDMVNi VRXW & PLQLAaiIN$ 8

WDE:
% &0 1\PEXUN

6RNRO 3UDAVNE

46. S L =4 60DQé

7- 7DWUDQ .RVWHOHF QODC
325* %DVNHW 8 %

% $ *5RXGOLFH Q /DEHP
%& .ROtQ FK

%. %UDQGEV. Q / 8

7- GODYRMHVNE %URG

$4 00DGi %ROHVODY

.UDMVNi VRXW & PLQLAiFL 8 QD

WDE:
6RNRO 3UDAVNE

46. S L =4 60DQé

325* %DVNHW 8 %

% &0 1\PEXUN

7- 7DWUDQ .RVWHOHF QODC
% $ *5RXGOLFH Q /DEHP
%& .ROtQ FK

%. %UDQGEV. Q / 8

7- GODYRMHVNE %URG

$4 00DGi %ROHVODY

9VUSQX MVPH Y\MHOL QD VRXVW HG Qt GR -LptQD 7RKRWR VRXV
VH]RQ\ MVPH S LKOiVLOL RS KW RXW ViesN\DNI&EBERVPNUIW =D
MVPH QD WVHWWEROMQFt Y&KU\ D SURKHU 9 WALQD ]iSDV$ MH Y
SUR FKODSFH MH WR GREUi EDVNHWEDORYi aNROD %RKX&HO DQL
]iSDV GRUDI]t PpQ KUip$ QHGE UXAEVWLYPQMPIN O9FKODSFW UDQL® NP W H
VFKiJtPH GYDWAE®W YSRQG Ot D VW HGD D ]~GDWYR XRIWHi PV MV &/PLF ISD W
'DYLG 9RPipND 'DYLG %XGtQ D 3DYHO BR@JNPX &V O ISAN\ aN ePiX QH C
WDEXOND



.UDMVNi VRXW & PLQLAiINS$ 8

WDO|
%. 5 - (%& 0 OQtN 8
%$ I\PEXUN 8 PL]J
%. VHVNE %URG

%. %UDQGEV. Q / 8

6PtaHQpP GUXAVWYR QHMPODGA&tFK PLQLAIpHN URDpPQtN D PODGat

3Qt SRORYLQX URNX MVPH P
GUXAVWYR 8 D S tSUDYN\ 1D WUp
WEéGQ FKRGLOR D&LFKA WML ]EDWQ
GRKUiYDOL .UDMVNé& S HERU URpQ
VPtAHQRX VRXW & QHMPODGAtKR P
AHVWL GUXaMDKQtY VMY BHQVNRQPLC
QD SiWpP PtVW VH GY PD Y&KUDF
SRUi&NDPL D PRKOL ERMRYDW R |
PtVWR WEWR VNXSLQ MVPH MLA
S HPRALWHOH D VNRQPLOL QD FHC
BWHMQp XPtVW Qt MWRIKWREBYDGQDL L
NWHUi EPADX®p VHYHYWRYiQD DC
YURpPQtNX VH ML& WDWR KUD QHS
D VRXW & VH QBYDBAbQD X IRUPiWX

iSDVS QD

6SROHpQp S$VREHQt MVPH ]DYUALOL QD VUSQRYpP VRXVW HG Qt N
G WIQMMPODG&t NDWEHORUUR]G WHQ\ QD FKODSFH D GtYN\ 1RY \
GUXAVWYR GtYHN N@HMPODPWANDORWHWIRULL 8 URBPHKFL QBRR{a DA
FKODSHFNp GUXAVWYR 8 D NOXFL PODGa&at E\OL 1D BRG)L FG R/ WQpRYX
G YPDWYDNUIW~W&GJ@ oYX YH pWYUWHN RG GR KRG 3 LKOiVI
WDN&aH PIGBHXBAVWYX FHONHP KUipHN 1HMPODG&t NDWHJRULH NU
KUIiW VPtaHQéP GUXAVWY$P FKODSFSURFE YpDW QR)IERHN Q/&F WP H

URJKRGOL QHMHQ WUpPQRYDWRDNOPW ¥BXWLEHWMKQ Q@D ]iSDV\ Mt
EDVNHWEDOLVWHN FR& MH YHOLFH VROLGQt D REHMGHPH VH EH]
NDWHIJRULINMDMYNp®P S HERUX NBPWOGNRPBLH BWONKIR ] FKODSHFNEéFK
GtYpt 3R SRORYLQ VRXW a8H MVPH QD PtVW NG\da MHGLQp OHSAt
3R UR]SDpLWpP JDpiWNX VH SRVWXSQ ]JOHS&4&XMHPH D QD MD H VH
FKODSMFEX&VWYHKRVR VRXW & YADN EHUHPH MDNR S tSUDYX QD YVW
EDVNHWEDORYp IHGHUDFH .UDMVNé S HERU FB®RB aARBKUMRINX aiN \F KW
KUIW

WDEXOND

a%. 6DGVNi 8 '

%$ 1\PEXUN 8 FK




$4 00ODGiIi %YROHVODY 8

%DVNHW 3RG EUDG)\ R

% &0 HQHAAR B PL[ &+

%& .ROtQ 8  PLJ

%. YJHVNEé %URG 8 PL|

%. %UDQGEéV QDG /DEH

%& %HQHARY % 8 Pl

%DVNHW 3DVWHOND 0%

'UXAVWYR S tSUDYN\ SRX]H SRG]LPQt pivWw
91i t E\OD ]DORAHQD QRYi EDVNHWEDORYi S tSUDYND G3RHWWH U
URN QDUR]JHQt D PODGAat

3RG YHGHQtP Q NROLND JNXaHQE&FK WUHQpPUS$ |DVW HAHQE&FK YHG
PDMt G WL WUpQ LVDAG QXY DIN FIMO& SRG]LP VH VH]QDPXMt VH ]iNODC
7UpQLQN\ PDMt Y\WRNRK \G(SRUWRHQPUYHRYY NYDOLWQtPX Y\EDYHQt
9 tPH &4H WDWR SU$SUDYD S LSUDYt KRGQ JUXpQEFK PDOE&FK
6RKOHGHP QD QHJNXAHQRVW Y WAiLQ\ G OWHW RHE\NOMH|RQ W RD DN C
VRXW &H 'NOD@&EXYYDMt YAHFKQ\ QiSDG\ WUHQpPUS$ QD SU$SUDYX EDV

'UX&VWYR PX4$ SRX]H SRGJLPQt pivWw

'UX&VWYR PX4$ SURAOR QD ]JDpiWNX VH]yQ\ YHONRX JHQHUD
XNRQpPLOD DNWLYQt NDULpUX D PX&HEPRiEWLRO BRSPIQ @RUWWS H QH
SURMHYLOR QD Y&EVOHGFtFK Y,SOUWQaLKPWIHKUBD@AFKE ][iSDV$ E\OR
WR YpHWQ GRPiFtKR XWNiQt V YHGRXFtP W&PHP VRXW &H %HURX
W VQi GRPiFt SRUI&ND V 3 tEUDP4iGQé ]iSDV VH QD SRG]LP ERKHX
QHSRGD LOR 1XWQR RY&HP SRGRWNQRXW &H KQHG S WNRiW KUi
GUXKp piVWL VRXW &H DOH PXAVWYR YVWRXSLOR KQHG W HPL YéK|

YtW JVWSRUi&HN

76P PX4$ WUPQXMH SRX]JH MHGHQNUIW WeéG8R]DWLR Q'tHMHV YAHWGID W
VH VEFKi]Jt D YtFH KUip$ 1HMY Wit SUREOpP MH DEVHQFH 3QHKUD
YHGO ]iSDV\ L WUpPQLQN\

94HFKQD G WW\WY D WKEpPNQX Wt WE BRGDQYFK SUR RGGtO\ R XAVWYSR
EDVNHWEDOX GRVS O&FK Y\SO XMt Y WaQRX pDWN FQYVWHEKRIFKQ K R
6ODYRM



$NFH SUR YH HMQRVW

9H HMQRVWL MVRX S tVWXSQp IU$HMRIGREN ) NKUDIIgHH G p VM IBD®p N D &
SUYQt SROG/TFt W pDV Ht D YJRURYp NRQGLpPQt WUPQLQN\ OLFKDO!
SUDFXADHO¥PL G WPL NDaGé& pWYUWHN VW tGDY RG D RG

'DO&tPL DNFHPL RWHY HQEéPL R BIM&PRVMNALRX \BBRIiEtLRUWWURYVNp ]
G WVNEFK GUXAVWHY

6SROXSUGMHOEtPL VXEMHNW\

.URP Yé&daH XYHGHQp WSROWEXFM B\ %. QHPRKOR H[LVWRYDW EH]
URGLPS NWH t ]DMLA"XMt S HYi@RRXP pQ\DWF GR 5K OBY N SWHORKF KD V H
SRGtOHMt L QD SUS$E KX OHWQtKR VRXVW HG Qt

%. MWMDNR VDPRVWDWQp REpPpDQVNypi ¥MELUXABOWPDRPIEMMHPFHP SRG
P VWD yHVNé %URG

=GDOHND QHMY&]QDPQ M&t ILQDQpQt SRGSRUD YHGQB DO N QNNDEF\
ILUP\ % (. =D GDQAQtPDRGBRUX MH WYHED pS R G VNNRIYWED ORYp IHGHUL
%. ]JtVNDOR URYQHAPRID@pIDQDQpQtSDIPOWNULIORYp

BWUXpPpQE& YEKOHG PLQQRVWL QD URN

9 tPH &H YH VWHMQpP GXERXQRMHWSRQHKMMNEAMURGDY X4 Q\Qt P$&HI
GY Y FL VOtELW

/JHWQt VRXVW HG Qt G Wt NWHUp SUiY S LSUDYXMHPH VH XVNX
YWHUPtQX VUSQD Y DUHIiOX VSRUWRYQtFK ]D t]JHQtFK 0 VWD
VGHMY W&t SUDY G V8RB BQREQRW WIS REXWIQH ~/

'UXKé VOLE VH WEéWY WRKR AaH/ LY GUXAVWYR GRURVWHQFS$ |IDKUDMH

2G it E\FKRP FKW OL KUiW VRXW & PXa$ D GiOH VRXW aH
P O D GigtLa PODGa&at PLQLAIN\Q D PLI QHMPODGAtFK G Wt

6WDQLVODY aDURFK D NROHNWLY WU|

1RKHMEDO

BWUXPQp KRGQRFHQt pLQQRVWL ]D URN
1RKHMEDORY$EHREBBRO%YRG VH NURP S tSUDY\ VY&FK MHGG @WOL>
SR iGiQt OLVWURYVWYt yBHMREAKHSKEPLINOtRIFK D U$WORFW RN DWFH R\
E\OR R QHMOHS&t GYRMLFL D WURMLFL MXQLRU$ D QHMOHS&t KUip

+ PpHUYHQFH 7DNp MDNR ND &GE XURND MVFUR SROIGBA SUR WHQWF
GRURVWHQFS$ D &iN$SiVEORSPHBD XY MHGQRKR WXUQDMH D WDNp MVF
WXUQDM SUR QHUHJLVWURY D\WR PRURD H R FBIX R p Q0N ORHFSLA tM K Gi R W oYL
SURE KOR WDN$ ML& WUDGLPQ E\O NH NRQFL URNX QD&tP RGGtOH
3UR MDN SURR. NPXW$HIJRDN SUR NDWHJRULL 4HQ



YLOQQRVW YEERUX RGGtOX PHGLIiOQt SUHJHQWDFH
96NRQQé& YBERU YH VOR&HQt 66NRUD -DQtN 9RNiR URN ODMHELG
S HGHY&4tP SUREOpPP\ NWHUp VH Y\VN\WO\ S L RIBIGOWHE K RRIHRIQS!
VH QDFKi]Jt VWiYDMtFt QRKHMEDORYi K L&W YPHWQ MHMLFK ]Ji]HPt
Qid RGGtO S t]JQLY D MDNPLEMNGRD MKWHQ [DDIMPNXVDY W VYp Ji]H
EXGHPH PXVHW WHQWR YODVWQt SUDFt Y\EXGRYDQ& DUHiO RSXVW
HZ3LO RWiJN\ HNRQRPLFNp D ]iOHALWRVWL NROHP SRGSRU\ POiGHA&

OLQXOé& URN E\OD SUR WéP PXAa$ A$PREDURY D@D VYRYLORRVWRERFt
79&20 F] 7XWR SRYLQQRVW MVPH VSOQLOL EH]JH JE\WNX PtVWR ML
Y\VtODOL L MXQLRUVNp 0y5 NWHUp P OR YEERUQRX VOHGRYDQRVYV
QRKHMEDOX PH]ISRWWDWIDRRHWEDORYé& RGGtO GiO SUDFXMH QD VY
ZZZ QRKHMENOEUBRGNVPINp QD VYZZ¥ WNFEERRN FRP QREKHWMBPOVHAHVN
YNOiIGDMt DNWXiOQt LQIRUPDFH R G Qt Y NOXEX IRWN\ ] WXUQDM
SUDYLGHOQ Y\OHSRYiQ\ SR]YiQN\ QD XWNiQt MHGQRWOLYEéFK \
QRKHFPDJD]tQX pOiQHN R ]iSDVH HOLWQtFK GUX&VWHY PX&a$ L aHQ

3URVWRU\ SUR pLQQRVW VWDY JUDQW\ EULJIG)\
-DN ML& E\OR |PtRFRDRPLQQRVWL Y&ENRQQpPKR YEERUX Y OHWRAEQ
UR]JKRGQXWR &H VH FHO& QRKHMEDORY& RGGtO EXGH S HVRXYI
98KOHGRYé WHUPtQ E\ORWWDQRNGQE® P O\ |DptW VWDYHEQt SUiFH
KDVLpVNp ]JiNODGQ\ 'R WpWR NULWLFNp GRE\ VH EXGRX KOHGDW
JUDQW\ DE\FKRP PRKOL WpWR GRE\ |DMLVW L\ \GNDPIP3 % IRREG QR K H M

, S HVRVHDQWW MVPH RS W Y\OHS&LO\ ]Ji]JHPt QRKHMEDORY&FK K L&a"
KUip$ NWH t VH SRGtOHMt QD SUS$E KX ]iSDV$ QD ODYLPFH = tGL«
NWHUp FKUiIQt KUipH S HG SRY WUQRVWQtPL SRGPtQNDPL

YyOHQVNIi ][iNODGQD

9 N | 3RpHW p
GR OHW

+ OHW

+ OHW
QDG OHW

3 HKOHG VRXW at YépHW D XPtVW Qt
90HWRAaQtP URFH E\O |DORAHQ Y QRKHMEDORYpP RGGtOX MHGHQ W
9épHW WéP$ D MHMLFK X8HVW Qt MH XYHGHQ

X WP PXa$ A$3PtVWR SR ]JiNODGQt piVWL FHRINRFYWUDRINWRP SR$SC
X WEP PXagFAHONRYp XPtVW Qt @QDMVRNPPVS HERUX PXa$
X WP PXaEAEONRYp XPtVW Qt SR SUYQtP KHUQtP URFH QD PtV
PX&$
X WeRHQ A¥IW | OLJ\ 4HQ D PtVWR QD 0y5 WURMLF D
D PtVWR QD 0y5 VLQJOXD GNNW\Wt QRIKRWBDDIYVWND URNX &
9RNipRYi )LVFKHURYI

X WéP aHQFAP@NRY p PtVWR Y 3RKXKR@HIRYpP
i



X WéP GRUHRNWNXRY p RIMMWWRNYP S HERUX GRURVWHQF$
X WéP aitNHONRYp RAYMWRNYP S HERUX &iN$

+RGQRFHQt VRXW &t SUR ND&aGp GUXAVWYR Yé&VOHGN\ YéuD]Qp
]liY UHpQp WDEXON\ IRWRGRNXPHQWDFH

OXAaL Ag$s3

1ida HOLRWAIVNE FHOHN WeéP PXas$
QDVWXSRYDO GR OHWRA&Qt VH]yQ\
H[WUDOLJ\ PXa&a$ pLOL QHMY\dat V
3 tFKRG VWDURQRYpKR KUipH (4QH!I
JULW]H E\O NYDOLWQtP GRSOQ QtP N
FKW OL DWDNRYDW KRUQW¥IS #WNG\D S
SORII OH]L KODYQt QH~VS FK\ SRYD:
WéPX &LEXOND W\WR SRGQ W\ A-
UR]JKRGXMtFt PRPHQW SRYW&RMP RE
] % HQHARYD NGH MVPH GRVDKRYDOL
KHUQtFK YEVOHGNS$ 9H VW HGQt piV
NGH VH KUYIIM\GYRXNRORYp ]iSDV\ N

v - " QiP QHSRGD LOR ]YOIGQRXW SRGOH
3RWp VH Y\VN\WOD JUDQ Qt NWHUI QiV ]XaRYDOD GR NRQFH ]JiNOD«
KUIOR R G$OHA&LWp ERG\ MVPH RGHKUIOL Y QHNRRSOHWQN RV I$RW
]iNODGQt piWRKRDSJO\QH &H MVPH ERMRWDEPHR jiFWBB QX7 &5 RX &$ ]
WHQWR QDSMDWé GXHO QD YEERUQRX D GRNi]JDO YH GYRX ]iSD
] EUINpKR NRQFH VHD/MWRNWHPUB RF IS $DEHHIO tML& Y

9OHWREQtP URFH VH NRQDOR OLVWURYVWYt YHVNJiPBHSMEGQRK R
YtNHQGMUDRYEFK 9DUHFK 'R VRERWQtFK WURMLF WDN L GR QHC
IRUPDFNRBERWQtFK WURMLFtFK VH YNGIHLRE]DWHW HW/N YW X3RQDWRHX S L (
VNXSLRUYQtFK PtVW EH] JWUiW\ ERGX RIRWNGS L\ \DBDRMMHSQP\ |+
QHY\GD LO YVWXS GR ]iSDVX D WtP VRXSH RY\ GDURYDOL Q NROLN
D& GR YtW |QEFKQN®QEBK GYRMLFtFK VH MHGQp GYRMLFL QHY\GD |
E\OR UR]JKRGQXWR D QHSRVWXSX GR GDO&tFK ERMS$RIU XKD HG Y RNHLVF
MDNRRERWQtFK WURMLFtFK VH RS DANRU(IDNDH P RUEHY BIDN KY B B NWOD Y D

QD + PtVWw

1D OLVWURYVWYt yHVNp UHSXEOLN\ MREKXHFMHGD RWDXPF$ KR DQ P
S HGVWDYLO\Wé&RNi[I$3]] 9GLFKQL GRNi]JDOL JH VYEFK VNXSLQ SRV\
GRNi]DO MDN SRVWRXSIWH J$URERSIRY\DWEBNO S HV VYp VRXSH H C
GREUpPP YENRQX SRGOHKQXO UHSUHJHQWDQWRYL 2QG HML 9tWRYL

WITTE Automotive Extraliga muZi 2014 - Tabulka zakladni casti

1. TISckeol SDS EXMOST Modfice "4A" 14 12 2 0 82:28 26

2. T1 Spartak Pokerman.cz Celdkovice "A" i4 10 2 2 72:40 22

3. SK LIAPOR WITTE Karlovy Vary "A" i3 3 4 55 12
4, NK CLIMAX Vsetin 1 5 4 5 6359 14
5. 5K Sacung CNES Benedov 1947 14 5 1 &8 471 1t
6. TJ Slavoj Cesky Brod 14 4 3 7 57:65 11
7. SK Nohejbal Zatec 14 3 i 1D 46:72 7

8. TIJ Propagafni podnik - Dynamo CB 14 0 A 34:80 4

o



Play-out
1. semifinale

ggaacung CMES BenesSov 1947 : TJ Propagacni podnik - Dynama 3.5 06.09.2014
TJ Propagaéni podnik - Dynamo CB : SK Sacung CNES Benesov

1947 3:5 13082014

Sk Sacung CHMES Benesov 1947 : TJ Propagacni podnik - Dynamo 2.5 50.09.2014

CB
2. semifinale
TJ Slavaj éesk:y"Elrnd D SK Nu:uhejbaliateu: 5:2 06.08.2014
SK Mohejbal Zatec : TJ Slavoj Ceskyj Brod 2:5 13092014
1.finale
SK Sacung CMNES Bene3ov 1947 : SK Nohejbal Zatec 5:1 27.9.2014
SK Mohejbal Zatec : SK Sacung CNES Bene3ov 1947 5:3 4102014
SK Sacung CMES Bene3ov 1947 : SK Nohejbal Zatec 5:4  11.10.2014

0XaL A%?3

9OHWR&EQtP URFH GRViKO WéP Q |
1HMY W&t ]JP QRX E\O/B&tNFKRG a
&KXFKO\ ®USFK\ 1D KRVWRYiQt R
GOXRROHWE YHGRXFt WRKRWAE NHP >
NWHUé S HEHO QD KRVWRYiQt N
PQRA&VWYt KUip$ D RVREQtFK G$YR(
VH RG ]DpiWNX KRWHNDQpYLQNR
S tSUDYRX D RG SRORYLQ\ VH]yC
JUDQ QtPL NWHUiI RYOLY RYDOD Kt
WPX , S HV UR]JViIKOi JUDQ Qt GRN
WEPVH]yQ [ Y\KUiW [ UHPtJRYDW
[ SURKUiW ]iSDV

KRAJSKY PREBOR

Tabulka
# Nazev weh Z V R P(K) Skére B
1. TJ Lokomotiva Nymburk 14 12 1 1 8138 25
2. SKMNohejbal Hlavenec webh> 14 7 & 2 7348 19
3. TJ Slavoj Cesky Brod B webh> 14 7 4 3 G749 18
4 SK Sacung CHES 1947 BeneSov B web= 14 7 4 3 7446 18
5 SKVaviinec web> 14 7 3 4 7154 T
B. MNohejbal PfiSimasy 14 &5 1 8 5164 M
7. NK Dobfig 14 2 0 12 2272 4
8. WV Zvirotice 14 0 0 14 1684 O

Kaolo: 1,2, 3,4,5,6, 7,8, 9,10, 1112, 13, 14,

S, 1. 15, 1

AN



OXaL A&s

A 7HQWR WEé&P ]JDORAHQE& NY$OL PODGE
YOHWR&QtP URFH RNUHX®Q$ HERU .
+RUD D MDNR QRYipHN WpWR VRXW
Y$HF 4SDWQ 9 FHONRYp ELODQFL
]liSDV$ VH WéPX SRGD LOR [ Y\KUiV
UHPL]JRYDW D [ SURKUiIW 7\WR YeéV
]D DGLO\ WéP %URGX A&3 QD NRQHpD
PtVWR 3 LWRP VH SUDNWLFN\ D& GH
S HGSRVOHGQtKR NROD GUAHOL PH)]
GUXAVWWDN MH WHQWR Y&EVOHGHN
VRXW &H YHOPL GREUBNWDPK C&HGHP N
]JiINODG PXAVWYD WYR t KUipL NWH
QRKHMEDORYRX VRXW & QHKUIiOL NWH t MVRX GRSOQ QL R GRURV\
QRKHMEDORYp VRXWGHH F IS OMRPRIRF W VW VH XNi]DOD PQRKG\ Yl
G$OHALWI MDNR YHOPL |NX&dHQé& KUip GRNi]DO pDVWR Y XWNiQtFK
RVWDWQt KUipH

=~

AHQ\ Ags3

1D&H HOLWQt PXaVWYR aHQ A$3 G|
VWDELOQ YEERUQEéEFK YEVOHGNS
YGORBREEFK VRXW &tFK WDN L

YMHGQRUIiIJRYéFK D" VH MHGQi R O
YHVNp UHSXEOLN\ QHER OLVWURY

1D ]DpiWNX URNX Y\KUIO WHQWI
SRKiU 48HQ NWHUé VH KUiIiO IRUI
WXUQDM$ NWHUp SUREtKDO\ SR F



9 GORXKRGREpP VRXWWALRWRWR SGHIEEYAtP | Y\URYQDQpKR NiGUX C
GORXKRGREPKR YHGHQt WUHQpPUD ) %iOND 1HMY WA&tPL VRXSH NI
KUipNV7-] OW FKRYD 3UYQt WRWR VW HWQXWt QD KRVWXMIREPSS$C
S HKOHGGPNDIDO\ S HKUiIW VRXSH N\ 'UX K &S GO FID JiRtYKHRGR V B ON R
YtW ]JVWMMY\44t OL]JH 48HQ 1D&H KUipN\ VH GRNi]JDO\ RS W GRE H ]N
YENRGRQHPQEP YEVOHGNHP SUR pHVNREURGO NW GtH BN NGUXE X
WDN REKiIMLOR S HGORRORJRWRBHXORXW 48H EH] MHGLQp SRUiI&N\ E KH

76GHQ SR WRPWR ~VS FKX VH NRQD
D WURMLF 8HQ YH % YtFK +RVWLY
E\O SUR QD&aH &HQ\ ~VS a4Q Mat QH:
NGH ROWLFH YH VOR&HQt / &L
9 7\PLFKRYi / 9RNipRYi GRNi]DO\ °
PtVWR D QD PtVW VH XPtVWLOL
YH VORAHQt / )JLVFKHURYi - 0]
YHUYHQNRYi 'UXKé GHQ VH KU
D QD&H KUipN\ VH XPtVWLO\ QD VN
YH VOR&HQt / &LEXONRYi 9 7
YVHUYHQNRYi 0 &KXFKORYi D QT
/ YLVFKHURYi - O|JOLFKRYi / 9RNipRYi 3 .R]iNRYi
.H NRQFL VUSQD VH MRQDODRYHN YP %URG NGH QD&aH KUipN\ S HG
YENRQ\ D WR VHQIR @HSYHD®RMtFtP XPtVIKFKLH 9RNMWRRI /XFELHVR
JLVFKHURYi D /HQNDRLEXONRY]

1D NRQFL URNX VH Y\KOD&a@RYDOD DQNHWD QR
KUipN\ REVDGLO\ SUYQt W L PtVWD 1D W HWtP
JLVFKHURYGUXKpP /XFLH 9RNipRYi D YtW JNRX D
QRKHMEDORYpKR VYD]X VH VWDOD /HQND &LEXC



AHQ\ A%s

7HQWR WéP Pi NDaAGé&P URNHP Y Wat
KUipHN 9 OHWRA&QtP URFH VH QDAat
A%3 RS W ]~pDVWQLOR VRXW &H A3F
9 RXW 4L VH UHJLVWURYDOR GU
QDVWXSRYDO\ GRtOMARYGRWWDW VH
S HGQt PtVWD WDEXON\ 6RXW & VH
GtN\ NOHVDMtFtPX SRpWX KUipHN ¢
VH VWiYDO IDNW &H VH GUXAaVWYyY
VLWXDFt NG\ PRKOM®G®DV WUR ED M
GY GYRMN\ ptPa& QHVSO RYDO\
VRXW &H NGH ML PLQLPiOQt SF
VWDQRYH@WOWR E\O JYROHQ WHQV
NGH VH FHOi VH]yQD RGHKUIiYi WX

PR&Qi VH S L]S$VRELW VYpPX SRPpWX KUiIpHN 7 RAWRK SGRIDAV WYRS \ &
VNXSLQ\ D WtP JtVNiYDW ERG\ GR FHONRYpKR KRGQRFHQt 3R Y&

SRX]H QD

00OiIGHa

PtVWR V

ERG\

0OiGH&L VH Y RGGtOX Y QXMH KRGQ
4iFL MVRX UR]G OHQL GR VNXSLQ I
Y]QLNO WEP3GIBURYWX NDP FKRGt G
RG OHW D QiVOHGQ Y&NRQQRVWQ
MVRX UR]JpOHQ Q\ GR VWDU&tFK UH)
4iN$ 3UR &iN\ MHRWMSGSPLSUDYHQ
VHULIO WXUQDMS$

7HQWR VRXW &Qt URN \OHR WWpIMQ

D S HGOR VNpP URFH YH WDWHGR]
VORXpPLOD NDWHJRULH PODGAtFK &i
MHGLQFH GR OHW YpHWQ V ND
4iN$ NWH t PDMt Y NRYRX KUDQ
7RY 8L QRX EéYi SUREOpPPHMX S HG



PODG&tFK MHGLQF$ NWH t MHAW QHPDMt Y\YR® X WRR WRS MDINW H
VWDU&t VY HQFL

'UX&VWYR &iN$ L GRURVWHQF$ REMHOR YaHFK WXUQDMS$ .UDM
QHSRYLQQpPKR WXUQOMNMREQMPQUABRH %VH GUX&VWYR &iN$ XPtVWLO
PtVW NGH P OR VWHMQB8 R/RXPHNW HE@BIS NDOH WHQ PtPH]MMUER G $
SURWR E\O XPtVW Q& R MHGQX S tpNX OpSH 'UXAVWYR GRURVWHC
KUip$ Y\ERMRYDW FHONRYp GUXKp PtVWR 2E POHGHRAEDMLPNU REAHX &
]JY\AXMRMIYNRQNXUHQFH VFKRSQRVW

$NFH SUR YH HMQRVW

9 OHWR&AQtP URFH MDN ML& E\OR |PtQ QR G tYH E\OR SR iGiQR QRK
GYRMLF D WURMLF WDN 0y5 MHGQRWOLYN\ 'DO&t DNFt NWHUi
WXUQDINHK LWMURYDQEFK KUip$ SRG ]iAWLWRX RUJDQL]DFH yHVNRE!
XVSR iGDOL Y UiPFL .UDMVNp VRXW &H &iN$ D GRURVWX VH NRQD
Y&G\ S HG 9iQRFHPL MH W]Y 9iQRpQt WXUQDM MNR EDRGEXERN
QRKHMEDORYé RGGtO SR iGi QIERURYp DNFH NWHUp SUREtKDMt SF
WHQWR VSRUW Y\INRX&HW

BSROXSUGMOMtPL VXEMHNW\ P VWR VSRGUWRAMIItVYBRQRER
9H VSROX$HVMNEN QRKHMEDHOR DEP WWBP YyHVNE %URG VH ]GH PRKRX
MHGQRWOLY&FK NDWHJRQH]LYNRVEBRORSUDRLL]DFt YHVNREUR iN S
QHUHJLVWURYDQ&FK QRKHMEDOLVWS$ 'iOH E\FKRP QD WRPWR PtV
NWH t SRGSRUXNMtDWHQWREQVERUW



BWUXpPpQé& YEKOHG pPLQQRVWL QD URN
9OHWRAEQtP URFH FKFH Qid NOXE FKWtW R @iGB AU D FRY B\R NOU B p&REY
VKURPD& RYiQt ILQDQpPQtFK SURVW HGN$ DE\ E\O ]DML&W Q FKRG
QD QRWPEPW SR MHKR S HVXQXWt .D&Gé WéP Pi VWDQRYHQp NRQN
MHGQRWOLY FKW OL GRViKQRXW

76P PXa$ A$3 Pi ]D KODYQt FtO XGUAHW H[WUDOVBRWIXY SGURXAQRY
NWHUpPX GRAOR 6LWXDFH RHGMO&t GHRENIBDRKKBipL NWH t QH
] GDOHND DANRWMRMYNpPKR %URG X

7é6P a8HQ Pi VWDQRYHQ FtOSMHMHFK |JEREHGHP WEVOHGNS$P +0ODYQt Ft
REKIMLWQWMWY@Et]OLJ\ 8HQ 'DOAtPL GO PMMIG @ RONOMY BKKXPHOW S G|
NDaGpP 0y5

76P PX4$ A%3 Pi |D FtO XBBMMKMP \SHHERUX D ]JDSRMLW OHS&t GRURV)
786P PX4$ A&3 SR OHWRAQtP SUYQtP URFH VYp H[LVWHQFH Pi |D ~N
Y2NUHVQtPREX{E WDNp MDNR WéP A%3 |DSRMRYDW YtFH PODGAtFK
NH JOHS4RYiQt MHMLFK YENRQQRVWL

78P 3HQ A%3 Pi ]D ~NRO YtFH ]JDSUDFRYDW QD KHUQtP VW\OX WDN
QD MHGQRWOLY &F R PW X\UHNDLMFtIE K8 RIK i U $

76P\ POiGH&H PDMt |D ~NRO REKiIiMLW OHWR&Qt YEVOHGN\ D SRNX
VYp DG\ QRYE&PL KUipL

'RXIiPH &H QD NRQFL URNX EXGHPH PRFL tFL &H URN E\O VW
QH& XSO\QX0é URN



7HQLYV

BWUXpPQp KRGQRFHQt

X 2GGtO P O Y SOiQX S LM@MDY W QR
]JilHPt 6S0OQ QR

x 'RNRQpPLW VSOiIWNX ]D 8 HWODNR
6SOQ QR

x &HONHP E\OR RGSUDFRYIiQR
EULJIGQLWRGE® ]D URN

YLQQRVW YEERUX

96ERU |DVH®D ®I4LO SYSENOUWRGURIOHALWRVWL RGGtOX 9 ~QRUX |
RGGtOX NWHUi E\OD YROHEQt

6ORAHQt YEERUMXGVHGD .RNH& -DURVODY
PtVWRS HGVHGD &KDORXSND OLU
KRVSRGI 6REtaHN 3DYHO
VHNUHW,I 'YR iN OLFKDO
]DSLVRYDWHO 'YRIN 9iFODY
pOHQ YEERUX .UDWRFKYtO ODUWLQ

$QGUOtN OLUHN
(NRQRPLND RGGtOX
3 tMP\
9é GDMH

YyOHQVNIi ][iNODGQD

9 N 3RpHW p
GR OHW

+ OHW

+ OHW
DG OHW

&HONHP

3 HKOHG VRXW at

$ GUXAVWYR
% GUXAaVWYR
'RURVW

6a $

6a %

oa $

0a %

%$%< VRXW &

oLJD

W tGD NUDMH
NUDMVNi OLJD
NUDMVNiI OLJD
W tGD
NUDMVNiI OLJD
W tGD
GUXAavVwyYD



3UR YH HM®RYFL Yi t E\O\ XVSR iGiQ\ WXUQDMH
2 SRVYtFHQVNEé NROip PDQ&AHOVNp SiU\

98KOHG QD URN

X SHNRQVWUXNFH GYRUF$ D

=DWHSOHQt EXGRY\

x 8GUAHW VRXW &H QD NUDMVNp
OLJX

x 3RGSRURYDW QiERU X WUHQpU
XGU&HW SRPHSWDYHN: QD
G Wt

X

2GGtO
Pi REODVWQt S HERUQLFL Y GRURVWX ODUNpWX
6OLYRYRX

-DURVODY .RNHRGGiOGOXHGD

7ULDWORQ

9URFH XSO\QXOR OHW RG ]DORA&HQt NOXEX WULDWORQX S L
YURFH SN XBAWDYHQ VDPRVWDWQé RGGtO WULDWORQX -H Y
WULDWORQLVWpP VH ]~pDVW RYDOL WULDWORQ$ MLA&a RG URNX |
+ REMHP aHOH]Qé PXa 30]H 6WRFKRY 9DOGLFH

10



YyOHQRYp

9 N 3RpHW p
GR

+ OHW

+ OHW
QDG OHW

&HONHP

1HMOHSEtFK YEVOHGNS$ GRVIKOD /HQNUWREHE XONRRXVWWHGLIOBHQD
YWHUpPQQtP WULDWORQXVINPX BWRRIRXX:; D(5%$ YWEENONRYPP SR DGt &

PtVWR
X

VWDUWRYDPD QD JiYRG y3 ;7(55$%$ 4a0XWp 0i]Q GXDWOTF

NP 07% NP E K D REVBIGN®RXY PP SR DGt aHQ PtVWR

QD ]JiYRG V3 ;7(55%$ 2VWURY WHUpQQt W U INPWOT B6Q N

NP E K REYBBQERYpP SR DGt aHQ PtVWR

QD ]iYRG
NP SODYIQNP 07 %

-7(55$785% &=(&+ 3 DGQt 98WR WHUPpPQQ
NP E K REVDGLOD Y FHONRYpP SR DGt &

JiYRGQLFHPE\OD SUYQt QHVWDpPLOD SREDPH @M BEXEFDUNX D

QD ]iYRG

'7(55% .58a120$1 75,$7/21 WHUpPQQt WUL

SODYIiQtNP 07% NP E K REVPKGQNORYYHPP SR DGt aHQ PtVWR

X

SODYiQt NPO7 %

YIiYRG Yy3PM]LQIURGQt ~pDVWt ;7 (535 &=% & ( NP

NP E K REVPGBQNRYYP SR DGt &aHQ PtVWR
]pPHVNEFK JiYRGQLF

9 WRPWR ]JiYRG Y&DN ML& VWDUWRYDOD

] viia RGGtO /HQND UHSUH]JHQWRYDOD RG URNX =D S N
S HMHPH PQRKRVGDRXEEPKH VEBRBW@tP ¥LYRW

=GDO&tFK pOHQ$ RGGtOX GRVIKOD (YD
YyRNUWRYi GQH ML& W HWtKR Ytw ]V
90ONDQpPLFNpP WULDWORQX D ]JtVNDOD
WRKRWR JiYRGX GR WUYDOpKR GU&HQt
2GGtO P O Y URFH YD QDWBHQIKHUG+W ULDW
9iFODY YRNUW D (YD %DELFRYi
BWHMQ MBDNRFKR]tFK OHWHFKURESIR iGI
Qia RGGtO pW\ L E &HFENp ]iYRG\
VWDUWRYDOR FHONHP liYRGQtNS$

E H]QD WR E\O URPQtN
AYyHVNREURGVNi SNWHW® VH FHONHP
]~pDVWQLOR E &F$
x GRSROHGQt VLOQLpQt E K QD N L
FtO X 3RGYLQLPQtKR U\EQtND
Y'ROIQNiFK DEVROYRYDOR E &
PX4%$ D &HQ
x RGSROHGQtKR E KX SUR G WL
YPHVNREURGVNpPRSBRONK LD RYDUVN
U\EQtND VH ]~pDVWQLOR liYR
FKODSF$ D G YpDW

oi



li t VHOMVNREURGVNpPP 8DNBRX D Y
BLYRYDWNPEQtND XV NXWRPIQQOF H
A6YDWRYiIFODYVRRKRWR E KX SUR G WL D

POiGH&4 WUDW RG P GR POpE KX SUR GRVS
P D E KX A%X ILW3 SUR &HQ\ P VH
]~pPDVWQLOR ]I YRIGORIGR t GSWV Np P
D GRURVWHQHFNpPP Y NX FKODSF$ D G YpDW D
GRVS OéFK PXas$ D aHQ
tMQD VH NRQDO URPQtN DNFH A% K
5HSXEOLN\ yHVNRVORY WQMHNWREFK WUDWLtFK
MDNR S L 6YDWRYiIFODYVNpP E KX VWDUWRYDOR E 4F$
JIYRGQtBSWYW NpP D GRURVWHQHFNpPP Y NX
FKODSF$ D G YpDW D GRVS OéFK PXas$ D aHQ
SURVLQFH E\O Qida E 8HFNé VHULIO ]DNRQpPHQREURGRDNItNH
YiQRpPpQt GHVARWNRDN R NP GORXKpKR VLOQLpPpQtKR E KX VH VWDU!
U\EQtND VH ]~pDVWQLOR JIYRGQtNS$ PXa$ D a4HQ

8YHGHQpP E 8HFNp ]JiYRG\ ENO\ XVSR iGiQ\ L GtN\ ILQDQpQtP S tVS Y
L, JRUDI&GND ] 3UDK\

,QIRUPDFH R RCGLOIRNIVRXQDULDWKORQFE LF F]

,QJ 9iFODYSYyREVWWGD RGGtO.

9ROHMEDO
5HNUHDpQt YROHMEDO |]D URN
YyOHQVNIi ]iNODGQD

9URFH Pi pPOHQVNi ]iNODGQD UHNUHDpQRKER YR OWHI BDR % R G POLHC
JtVNDW GDO&tKR pOHQD SDQt 9ODViIiNRYRXX3DORSRDWSESDN QiV  pOF

9 N | 3R p HWW H
GR OHW

+ OHW

+ OHW
QDG OHW

+RGQRFHQt pLQQRVWL

1ida RGGtO VH VFKi]Jt BPDYLGEPWQY VHIRQ NDAaGé SiWHN RG GR

oi



9URFH MVPH URJ]&t LOL WUpPQLQIER YWH KFDG KB\ NP KRWBBEDVt VF
QD EHDFKRY pPRK QBERE K

9H&ANHUp S tMP\ SRNU\O\ QiNODG\ ]|D SURQiIiMHP KDO\ 7- 60DYRM

SHNUHDpQt WXUQDMH

.Y WHQ 7XUQDM VPtiHQE&FK GUXAVWHY 3HpN\
YVHUYHQ 7UDGLpPpQt WXUQDM VPtaAHQEFK GUXA&AVWHY
Y.RXQLFtFK

YVHUYHQHF 7XUQDM Y +R DQHFK

ILVWRSDG 7XUQDM VPtiHEORKtEKXAVWHY Y

96KOHG GR URNX
=tVNiQt QRY&FK pOHQ$ SUR UHNUHDpQt YROHMEDO
OpDVW QD WRNRDMtFK Y

=SUIYX Y\KRWRYLOD $OHQD %XE

$639

BWUXpPQp KRGQRFHQt

W 9PLQXOpP URFH SUDYLGHOQ N
SUREtKDOR

X [ FYLPHQ#]BH@YRWQt FYLPHC
X [ WEGQ FYLPpHQt POIGHAH QI
X [ WeGQ VSRUWRYQt J\PQDVYV

&YLPpHE®GLQ\ P O\ SR FHOé& UR
QiYAW YQRVW

OHGLIiOQt SUH]HQWDFH

SBUREtKUIRFL QD&ELFK ZZKWW iGN DVSYFHVN\EURG F]
NWHUODRX SUDYLGHOQ DNWXDOL]JRYiQ\ 'iOH GiYiPH LQIRUPDFH GR
YéY VN\ 8OHERX 1liERU YH AaNROiIFK IRUPRX OHWIiIN$

(NRQRPLFNi ELODQFH

3 tMHPOHQVNp S+tVS YNp

9HANHUpP Y&GDMHp IMBRRAMAD $B639 E\O\ MRRSODFHQ\ D
HYARYiQ\ S tPR X HNRQRPD MHGQRW\

of



3URVWRU\ SUR pLQQRVW
&YLPHEQt KRGLQ\ SURBXRBEX SRX]H Y
3RpHW pOHQS$

9 N 3RpHW p

GR OHW
+ OHW
+ OHW

QDG OHW

&HONHP

3 HKOHG VR®a@HW D XPtVW Qt
OpDVW QD DWIFHERKLP® VW tPUQWEG WL YH Y NX

D OHW

$NFBUR YH HMQRVW

.DA&GRURPQt YH HMQi KRGNROi ¥SRRVH Qi
QDGtONRX SUR URGLpPH D &LU&t YH HMQ

BWUXpQé YEKOHG pLQQRVWL
98KOHGRY SOIQXMHPH ]YéaLWSKRRUHDW FYRWRY AL MDERNSRSRVXG

YSUR&NRORYiQt QRY&FK BYLPR WaFXS$ FLH WR/GGE] P RID § BIPKRYi X0 p P
URRK)DS QD WpPDKIUWOWNGULDPGLPpQtPL SRP$SFNDPLS3

5i



=iY U

3 HYWR&H URN REODOWY LQYHVWLF FKXGat QHAOMWPHKE WRM XtFE
SURRMNWRNXPHQWDFH MH J[SUDFRYiQD D VQDGLQVYHRFHLPQtRE WNF
=D YHOPL S tMHPQp JMLA&W Qt O]H SRYPXREHBHWQQFNEVW SB YW 3 REQ K
WUHQpPUS$ R SWRELDVPOIGH&R-LMIBREWUBH NRQRPREN@QL SIRQ\G L FL

9 BN EXGH SUR 7G6OB¥RWMi WUDQVIRUPDFH QD ]DSVDQé& VSROHN
[iNRQtNX D VWDELOILYDRWS PMPWD NUD WRALMHBAW MHGQRX YHONp
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